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ENGLISH VERSION

Instructions :
(1) Figures to the right side indicate full marks of the questions.

(2) Show the necessary calculations as a part of answer.

1 Some Balance in the cost ledger of "Harshil Engg. Co. Ltd." 20
as on 1-4-2015 were given below :

Rs.
- Material Ledger Control A/c. ........ooovvvvvennnnn..... 20,700
- Work in progress Ledger Control Alc.............. 93,600
- Finished goods Ledger Control Afc. ................. 41,400
- Transaction incurred during the year :
Particulars Rs.
- Material purchase ..........cccoooiiiiiiiiiie e 90,000
- Material issued for production ............ccccoooeeeeeeeiiiieiin. 88,200
- Sales (50% credit) .......ooooveiiiiiieeiee e 3,78,000
- Wages (Direct wages Rs. 1,35,000)............cuueeenn..... 1,44,000
- Administrative overhead exp. ......cccccccoiiiiiiiiiiiiiienne. 21,060
- Factory overhead exp..........ccccooveeeeiiiiiiiiiiiiiiieee, 26,100
- Recovered in production account :
- Factory eXp...coooooeuoeeiieeeee e 39,600
- Administrative exp. .......ccooooiiiiiiiiiiiiieeeeeeieeeee 21,600
- Material issued for repairing ................ccccccceevuveveennnnnns 3,600
- Cartage inward of the material issued
for production ..o 1,440
- Cost of finished goods during the year.................. 3,24,000
- Finished goods sold (on cost price) ........ccccvvueeee..... 3,42,000

Prepare necessary Control Accounts in the cost ledger
and also prepare Trial Balance as on Dt : 31-3-2016.

OR
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1 In the books of Prem Manufacturing Co. on date 1-4-2015, 20
the following Balances were :

Particulars Debit Credit

Rs. Rs.
- General Ledger Control Alc. ...cccooeeeeeiviiiiennnnnnnnn. SR 40,000
- Material Ledger Control Alc. ................... 20,400 ......ooenee.... -
- Work in progress Ledger Control Alc....... 4,500 .....ccunennn.... -
- Finished goods Ledger Control Alc. ........ 15,100 .......oeee.... -

The conclusion of transactions during the year
2015-16 as follow :

Particulars Rs.
- DIrect WageS .ovueeieeieiee e 71,000
- Indirect Wages ......oovveeeeeeiiiieeeeeee e 20,500
- Salary :

- Sales office staff................... 15,500

- Office staff ......oooovvneireiieee. 4,000

- Store keeper ............cccoeeee. 13,000 ....ccoevneiennnne. 32,500
- Issued to production department :

- Direct material ..................... 90,000

- Indirect material ................. 32,500 ..oooeii. 1,22,500
- Material purchase .........ccccoooiiiiiiiiiieee 1,25,000
- Material purchase for particular Job......................... 14,000
- Return material to the businessmen ......................... 11,000
- During year : Cost of production goods................. 2,90,000
- Cost price of sold g00dS ...........cevvvveeeeeeeeeeeieeiiiiiieannns 3,00,000
s AL e 4,25,000
Particulars Paid Recovery

Rs. Rs.

- Factory overhead exp..........cccccoeeeeeiiiiii. 64,000 ..... 1,11,000
- Selling overhead exp........cccccvvvieiiiiinnnni. 30,500 ........ 45,000
- Distribution overhead exp. ..........ccc.......... 24,000 ........ 39,500
- Head office overhead exp. .............cc........ 14,000 ........ 17,500

Prepare necessary Control Accounts and a Trial Balance
for date 31-3-2016 in the books of Prem Manufacturing
Company.

HO-002-002305] 8 [Contd...



2  Harshida Oil Mills supplies its materials in a returnable 20
Drum. It charges Rs. 100 per drum and gives credit of
Rs. 90 when customer returns drum within month. Oil Mills
has a system to keep Rs. 75 as deposit until the customer

return that drum.

Oil Mills Provide following details :

Particulars Drum
- Returnable drum [1-4-2015] ....ooiiiiiniiiiieeeeeeeeeeee, 3,200
- Returnable drum [31-3-2016] ....cccoovmniiiiiiieiiiieeeee, 6,000
- Drums with o1l mills [1-4-2015] .....cccoiiiiiiiiiie, 6,400

— During the year :

- Drums scrapped (each Rs. 25) ........oooviiieieeiiiiinn. 800
- Drums purchased (each Rs. 75) ..cc.coeiiiiiiiiiiiiieei, 8,000
- Drums sent to the customer ..........cc..coooeeieeeeienei. 1,20,000
- Drums returned by customer ..............ccccccccuuneenn.... 1,15,200

Opening stock and closing stock of drums is valued as

Rs. 50 per drum.
You are required to prepare :
(1) Drums Stock Alc.
(2) Drums Trading Alc.
(3) Drums Deposit Alc.
OR

2  Param Food Processing Private Ltd. send "Shrikhand" 20
in Plastic Jars. It is priced at Rs. 12 per Jar. If the
customer return the Jars within one month Rs. 10 1s

credited per Jar.

HO-002-002305] 9 [Contd...



PFPPI. Books Details is as under :

- The Position of as on Dt. 1-4-2015 :

Returnable Jars (NOZ.) ...ccoooeeiiiiiiiiiiieeeeeeeeee, 7,000
Debtors of Jar. (Remaining Balance) (Rs.).. 24,000
Jar's stock in hand (Nog.) .......ccccvveeeeeiiii. 15,000

The price calculated for each Jar (Rs.) ................. 3

- Transaction during the year 2015-16 :

Each Jar bought at Rs. 6 during

the year (NOZ.) .ocoooiiiiiieee e 66,000
Jar's sent to the customers during the

year (NOZ.) ..o 6,00,000
Jars returned by the customers

during the year (Nog.) ....ccceeevvriiiinnnnnnnn. 5,50,000
Jars sent to the customers in March-16

which are not returned yet (Nog.).......... 16,000
Damaged Jars sold during the year

(Sales price Rs. 7,500) (Nog.) ......ccoevvvunnnn. 3,000
Received cash from the debtors of

Jars during the year (Rs.)................. 15,80,000

Consider as on the 31-3-2016 the cost of each remaining

Jar is 50% less of the cost price.

ey
)
3)
4)

From the above details prepare following accounts in
PFPPL Books :

Jars Debtors Alc.

Jars Stock Alc.

Jars Trading Alc.

Jars Provisions Alc.
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3 Jan Company is maintaining its books under integrated 15
accounting system. You are furnished with the following
information of the company for the year ended 31-3-2016 :
The Balance as on 1-4-2015 and 31-3-2016 are as follows :

Particulars 1-4-2015 31-3-2016
Rs. Rs.
- Debtors (for credit sales).................... 1,10,400.......... 1,33,800
- Creditors (for raw materials)................ 91,200.......... 1,12,800
- Fixed assets (net book value) .............. 72,000............. 72,000
- Stock of raw materials ........ccc............ 2,06,400.......... 1,81,800
- Work in progress A/c. .......ooovvvveennee.... 67,200............. 57,000
- Finished goods stock ............cc............ 1,26,000.......... 1,45,200
Cash Transaction During the Year :
Particulars Rs. Rs.
- Cash/Bank Balance (1-4-2015) - 18,000
- Collection from debtors - 3,30,000
3,48,000
Less : Cash Payment :
- Production overhead exp. 64,800
- Admini. overhead exp. 8,400
- Selling and distribution
overhead exp. 27,600
- Direct labour 76,800
- Creditors for raw materials 1,08,000 2,85,600
- Cash/Bank Balance 31-3-2016 62,400
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Additional Information :

The production overhead exp. is absorbed into cost of

4
product 3 of direct labour.

The finished good stock is valued at factory cost.

You are required to prepare :

(1) Necessary Accounts
(2) Balance Sheet as at 31-3-2016.
OR
3  Explain in detail of purpose and merit-demerit of 15
inter-firm comparison.
4  Write short notes : (any three) 15

ey
)
3)
4)
()
©6)

Importance of Accounting Standards

Merits of Uniform Costing

Intellectual Properties

Merits - Demerits of Integrated Accounting System
Generally Accepted Accounting Principles (GAAP)

Indian Accounting Standard - 16 "Borrowing Costs".
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